
They ag.eed lo adml KEn'into partnershrp on above date on the

1 'Kraf'wllgel l/4 share n lulure proiils
2. Planr & machinery s to be depeciated by t0%
3. A provs on lor DoubltulDebts at 2 5% is to be made on debtors4 The moror car is to be raken overby,Rq lorhis pe.sonatuse
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'Knan s to bring Rs 20000 in cash as goodwitand said
amounl is io be etained in the I.m.
Kiran is io introdu@ hajt lhe Combned adlusted €pirat of

o2
Prepare necessary accounB & batance sheetollhe new Ih
Anu Bna & Chi€g ae shahng protls & Loss n the ratio oi 7:5:3 ljsl
respeclive y Then Ba ance Sheet as on 31 03-2013 was as fotlows :

Balance sheet as on 31-03"201a
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I r" -"a e e;il.q rjoboo l

Ma.h nery 9OOOO
Furn ure

70000

18000

-1 416000

'C1-i dg'retr.-d on ! Aont20lA on t.e totow -g 'emcGoooarrro b" vd'Leo ar o, 75OOO. and tr5 was ro be
shown in lhe books.

2 Fumitue and Mach nery io be depreciared by 15% 3nd 5% €specti@ y3. Land & Bllld ng and stocklobe.pprecialed by 15% and
Rs 14500/ respe.tiveiy.

4. B.D.R o. debloB raised lo 5%
5 ch cq'is to be paid Rs.23000/ tn cash and batan@ s ro be

l.ansfeired lo his oan A/c.
Pepare neessary ledger tuc and Ba ance sheet after retemeniof Chnaq,

OR
Q2 (A) ExplanlheProfit & Loss Adjusiment Ac w lh Specimen lOBl(B) Wile shod noles on:(AnyTwo) toTl1. Payments io retrtng panner

2 Entes olgoodwtt on admssiof oia partner,
3 New prorl sharng ratio on refiemenl ofa partrer.
4 Distibution oiaccumutated profilor osson admission oI

a partner


